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A rather quiet week with summer holidays now in full swing. Enquiries, mostly for Supramax and 
Ultramax Bulkers, are doing the rounds, but actual transactions are quite limited in numbers.  
  
Eco type tonnage – Ultramaxes in particular – remain in high demand, with asset values being 
firm, due to the comparatively limited number of sales candidates. Values for non-eco bulkers 
are relatively stable in general, with most buying interest coming from Far Eastern Buyers.   
  
Oldendorff have sold another one of their Post-Panamaxes, namely the Scrubber fitted CEDRIC 
OLDENDORFF (ABT 95,608 DWT, BLT 2011 IMABARI) for low $16 mill. to Greek Buyers.  
  
On the Kamsarmax front, the SHANDONG FU HUI (ABT 81,782 DWT, BLT 2017 CSC JINLING), was 
auctioned online and was sold this week for $24.58 mill., with two sisters waiting for their turn to 
get sold next week.   
  
Interestingly, the eco Ultramax MONA LISA (ABT 63,453 DWT, BLT 2019 IMABARI), which was fixed 
about one month ago, has failed and is now committed again, at a premium of more than $1 
mill., this time fetching levels in the mid/high $29’s.  
  
Lastly, Chinese interests are behind the sale of the RHODOS (ABT 57,306 DWT, BLT 2011 STX 
DALIAN), which was committed at – the firm price of - $12.1 mill.   

 

 

 

In this week’s main news, International Seaways said in their earnings report that they have 
agreed to purchase a 2020 built scrubber fitted VLCC for $119 mill, with expected delivery 
during Q4.  
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On the MR segment, one more sale to report this week, namely the SEAWAYS TITAN (ABT 49,999 
DWT, BLT 2008 HMD), which was committed for levels of $16.5 mill. to Indian Buyers and rumors 
of a 2010 Japan blt MR tanker being close to being committed at levels in xs of $20 mill. 
 

 
 

 

 
  

 
  
 

Vessel DWT Built Details SS/DD Price Buyer 

CEDRIC OLDENDORFF 95,608 2011 IMABARI B&W 6S60MC6.2 
BWTS & Scrubber Fitted 

SS 06/26 
    DD 06/26 Low $16m Greeks 

SHANDONG FU HUI  81,782 2017 CSC JINLING B&W 6S60ME-C8.2 
BWTS Fitted 

SS 10/27 
    DD 11/25 $24.58m Asians 

MONA LISA 63,453 2019 IMABARI B&W 6S50ME-B9.3 
BWTS Fitted 

SS 11/29 
    DD 03/28 Rgn $29.5m U/D 

RHODOS 57,306 2011 STX DALIAN B&W 6S50MC-7.1 
BWTS Fitted 

SS 05/26 
   DD 05/26 

$12.1m Chinese 

Vessel DWT Built Details SS/DD Price Buyer 

SEAWAYS TITAN 49,999 2008 HMD B&W 6S50MC-C8.1 
BWTS Fitted 

SS 11/28 
   DD 12/26 $16.5m Indians 
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62 Kifissias Avenue 
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Direct +(30) 210 458 6700 
Fax +(30) 210 458 6799  
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The material and the information (including, without limitation, any future rates) contained herein (together, the "Information") 
are provided by Clarkson Hellas Ltd 
 ("Clarksons") for general information purposes. The Information is drawn from Clarksons’ database and other sources. Clarksons 
advises that: (i) any Information extracted from Clarksons’ database is derived from estimates or subjective judgments; (ii) any 
Information extracted from the databases of other maritime data collection agencies may differ from the Information extracted 
from Clarksons’ database; (iii ) whilst Clarksons has taken reasonable care in the compilation of the Information and believes it 
to be accurate and correct, data compilation is subject to limited audit and validation procedures and may accordingly contain 
errors; (iv) the provision of the Information does not obviate any need to make appropriate further enquiries; (v) the provision of 
the Information is not an endorsement of any commercial policies and/or any conclusions by Clarksons and its 'connected 
persons', and is not intended to recommend any decision by the recipient; (vi) shipping is a variable and cyclical business and 
any forecasting concerning it may not be accurate. The Information is provided on "as is" and “as available” basis. Clarksons 
and its ‘connected persons’ make no representations or warranties of any kind, express or implied about the completeness, 
accuracy, reliability, suitability, or availability with respect to the Information. Any reliance placed on such Information is 
therefore strictly at the recipient's own risk.  
This Information is confidential and is solely for the internal use of the recipient. Neither the whole nor any part of the Information 
may be disclosed to, or used or relied upon by, any other person or used for any other purpose without the prior written consent 
of Clarksons. Especially, the information is not to be used in any document for the purposes of raising finance whether by way 
of debt or equity. All intellectual property rights are fully reserved by Clarksons, its ‘connected persons’ and/or its licensors.  
To the extent permitted by law, Clarksons and its ‘connected persons’ shall not be liable to the recipient or any third party for 
any loss, liability or damage, cost or expense including without limitation, direct, indirect, consequential loss or damage, any 
loss of profit, loss of use, loss of or interruption in business, loss of goodwill, loss of data arising out of, or in connection with, the 
use of and the reliance on the Information whether in contract, tort, negligence, bailment, breach of statutory duty or otherwise, 
even if foreseeable. These exclusions do not apply to (i) death or personal injury caused by the negligence of Clarksons and 
its‘connected persons’ or (ii) the liability of Clarksons and its ‘connected persons’ for fraud or fraudulent misrepresentation. In 
this disclaimer 'connected persons' means, in relation to Clarksons, its ultimate holding company, subsidiaries and subsidiary 
undertakings of its ultimate holding company and the respective shareholders, directors, officers, employees and agents of 
each of them. This disclaimer shall be governed by and construed in accordance with English law. 


