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Desk Talk

Another strong week in the S&P market, particularly within the dry bulk segment, where fresh benchmark
sales emerged at firmer levels. A couple of flagship deals in both the Kamsarmax and Handysize sectors
set the tone, highlighting the upward momentum.

Demand remains strong across the board, while the limited availability of quality tonnage confinues to
push asset values.

Dry Cargo

The CCS ORCHID (ABT 82K DWT, 2017, JJANGSU NEW YANGIZIJIANG) has been sold via online auction, at
USD 27.24 m to Greek buyers. 18 buyers bid in total, with the reserve price being USD 22.78 m.

On the Handysize front, the modern SIDER IMABARI (ABT 40K DWT, 2024, SHIMANAMI) was sold for USD
34.8 m. Meanwhile, the Japanese controlled PACIFIC HARMONY (ABT 38K DWT, 2013, IMABARI), after
being inspected by more than 15 Buyers last week, eventually sold for region USD 18 m basis drydock
due in May 2026. For comparison, the last sistership sold was the TBC PRIME (ABT 38K DWT, 2011
MINAMINIPPON) that fetched USD 14.1 m back in November 2025.

Two MR sales have been recorded, with the scrubber fitted sister vessels INNANGER (ABT 46K DWT, 2009,
HYUNDAI MIPO) and FJELLANGER (ABT 46K DWT, 2010, HYUNDAI MIPO) committed enbloc to c/o Msea
Tankers, achieving a combined price of mid USD 47 m.
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Bulker Sales

2017 JIANGSU NEW

CCS ORCHID 81,966 B&W 6S60ME-C8.2  SS01/27
YANGZIIANG BWTS FITTED DD 09/26 USD27.24M GREEK
J-ENG 6UEC42LSH-
SIDER IMABARI 40,320 2024 SHIMANAMI eco-D3-EGR $502/29
4x36T DD 12/27 USD 34.8M u/b
BWTS FITTED
BAWGS4BMC-C7.2 (o
PACIFIC HARMONY 38,139 2013 IMABARI 30,57 SS0726 o s sy -
BWTS FITTED

Tanker Sales

B.&W. 6S50MC-C Mk5
FIELLANGER 46,287 2010 HYUNDAI MIPO SCRUBBER FITTED SS01/30 ~ USDMID47M C/0 MSEA
BWTS FITTED DD 03/28 ENBLOC TANKERS

B.&W. 6S50MC-C MK5
FINNANGER 46,251 2009 HYUNDAI MIPO SCRUBBER FITTED S$10/29  USDMID 47M C/O MSEA
BWTS FITTED DD 01/28 ENBLOC TANKERS
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The material and the information (including, without limitation, any future rates) contained herein (together, the "Information”)
are provided by Clarkson Hellas Ltd

("Clarksons") for general information purposes. The Information is drawn from Clarksons’ database and other sources. Clarksons
advises that: (i) any Information extracted from Clarksons’ database is derived from estimates or subjective judgments; (ii) any
Information extracted from the databases of other maritime data collection agencies may differ from the Information extracted
from Clarksons’ database; (jii ) whilst Clarksons has taken reasonable care in the compilation of the Information and believes it
to be accurate and correct, data compilation is subject to limited audit and validation procedures and may accordingly contain
errors; (iv) the provision of the Information does not obviate any need to make appropriate further enquiries; (v) the provision of
the Information is not an endorsement of any commercial policies and/or any conclusions by Clarksons and its ‘connected
persons', and is not intended to recommend any decision by the recipient; (vi) shipping is a variable and cyclical business and
any forecasting concerning it may not be accurate. The Information is provided on "as is" and “as available” basis. Clarksons
and its ‘connected persons’ make no representations or warranties of any kind, express or implied about the completeness,
accuracy, reliability, svitability, or availability with respect to the Information. Any reliance placed on such Information is
therefore strictly at the recipient's own risk.

This Information is confidential and is solely for the internal use of the recipient. Neither the whole nor any part of the Information
may be disclosed to, or used or relied upon by, any other person or used for any other purpose without the prior written consent
of Clarksons. Especially, the information is not to be used in any document for the purposes of raising finance whether by way
of debt or equity. All intellectual property rights are fully reserved by Clarksons, its ‘connected persons’ and/or its licensors.

To the extent permitted by law, Clarksons and its ‘connected persons’ shall not be liable to the recipient or any third party for
any loss, liability or damage, cost or expense including without limitation, direct, indirect, consequential loss or damage, any
loss of profit, loss of use, loss of or interruption in business, loss of goodwill, loss of data arising out of, or in connection with, the
use of and the reliance on the Information whether in contract, tort, negligence, bailment, breach of statutory duty or otherwise,
even if foreseeable. These exclusions do not apply to (i) death or personal injury caused by the negligence of Clarksons and
its‘connected persons’ or (ii) the liability of Clarksons and its ‘connected persons’ for fraud or fraudulent misrepresentation. In
this disclaimer ‘connected persons' means, in relation to Clarksons, its ultimate holding company, subsidiaries and subsidiary
undertakings of its ultimate holding company and the respective shareholders, directors, officers, employees and agents of
each of them. This disclaimer shall be governed by and construed in accordance with English law.
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