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ADVANCED

Bulkers

Nissen Kaiun have committed the Capesize “Ehime Queen” 181/2016
Imabari, Japan (SS 07/2031, DD 05/2029, Scrubber fitted) to Chinese
interests at USD 57,5 mill basis delivery July-September 2026. Note that the
three-years-younger sister vessel “Lowlands Spirit” 182/2019 Imabari, Japan
(SS10/2029, DD 10/2027) was sold a month ago at USD 65,5 mill.

The Kamsarmax “Panagia Force” 81/2007 Mitsui, Japan (SS/DD 04/2027) of
Polforce Shipping was committed at USD 13,5 mill. Remind you that back in
March, the one-year-younger sister vessel “ASL Moon” 81/2008 Mitsui,
Japan (SS/DD 09/2026) was sold at USD 13,6 mill.

On the Panamax sector, the “Exelixsea” 76/2011 Oshima, Japan (SS/DD
09/2026) was committed to undisclosed interests at USD 17,5 mill. For
reference, the “Global Bonanza” 75/2011 Sasebo, Japan (SS/DD 04/2026)
was sold back in January at USD 15,3 mill.

Zhejiang Shipping group have committed their Ultramax “Tian Mu Shan” &
“Yan Dang Shan” 63/2017 Sainty, China (SS/DD 01/2027 & SS/DD 06/2027)
via online bidding at USD 52,32 mill enbloc, while the “Beltiger” 63/2017
New Times, China (SS/DD 01/2027) from Belships was committed at USD
26,8 mill.

The Supramax “Ausone” 56/2012 Yangzhou, China (SS/DD 04/2027) was
committed at USD 14 mill and the “Sea Affluence” 56/2012 Jiangsu, China
(SS 04/2030, DD 06/2028) was committed at xs USD 15 mill. In addition, the
“Jade” 55/2010 NACKS, China (SS 04/2030, DD 04/2028) was committed to
Turkish interests at low USD 15 mill. Note that the sister vessel “Coral Gem”
55/2010 NACKS, China (SS 02/2030, DD 07/2027) was sold back in March at
USD 14,5 mill.

Mariners Shipping Agency have committed the Handysize “Despina K”
32/2010 Jiangsu, China (SS 05/2030, DD 09/2028) to undisclosed interests at
USD 9,2 mill. Remind you that back in March, the “Sea Sapphire” 32/2010
Zhejiang, China (SS 03/2030, DD 05/2028) was sold at USD 8,5 mill.

OKEE Maritime have committed their MR2 “Okee John T” 53/2006 Shin
Kurushima, Japan (SS 02/2031, DD 03/2029) at xs USD 16 mill. Remind you
that same owners sold the sister vessel “Okee UIf” 53/2006 Shin Kurushima,
Japan (SS 11/2030, DD 12/2028) back in January at USD 12,9 mill.
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BDI 3.224 2.991 7,79%
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\[p] ¢ 29-May 22-May
BDTI 2.068 2.185 -5,35%
BCTI 1.504 1.668 -9,83%




DRY BULK COMMENTARY
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REPORTED SALES
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Bulk Carriers

mm-nmm

Scrubber fitted,
Capesize Ehime Queen  181.221 2016  Imabari, Japan 07/2031 MAN-B&W $57,5m Chinese u I
Dely Jul-Sep’26
Capesize XH Navigator  174.124 2005 SWS, China 11/2030 MAN-B&W - xs S 20m Undisclosed  Scrubber fitted
Post Panamax Lowlands Teal 95.823 2020 Oshima, Japan  05/2030 MAN-B&W - $36,5m Japanese
Kamsarmax Panagia Force 81.791 2007 Mitsui, Japan  04/2027 MAN-B&W - $13,5m Undisclosed
Panamax Exelixsea 76.361 2011  Oshima, Japan 09/2026 MAN-B&W - $17,5m Undisclosed

Ultramax Tian Mu Shan 63.437 2017 Sainty, China  01/2027 MAN-B&W  4x36T

52,32 . . e
senblocm Undisclosed Online bidding
Ultramax Yan Dang Shan 63.301 2017 Sainty, China 06/2027 MAN-B&W 4x30T
. New Times, .
Ultramax Beltiger 63.025 2017 China 01/2027 MAN-B&W 4x30T $26,8m Undisclosed
Supramax Ausone 56.812 2012 Yangzhou, China 04/2027 Wartsila 4x36T S 14m Undisclosed

Supramax Sea Affluence 56.741 2012  Jiangsu, China  04/2030 MAN-B&W  4x36T xs$ 15m Undisclosed

Supramax Jade 55.090 2010 NACKS, China  04/2030 MAN-B&W  4x30,5T Low S 15m Turkish
. Lowlands . . Mid-High .
Handysize ) 39.260 2015 Jiangmen, China 01/2030 MAN-B&W 4x30T Undisclosed
Pelikaan $19m
Handysize Despina K 32.648 2010  Jiangsu, China 05/2030 MAN-B&W  4x30,5T $9,2m Undisclosed

Tankers

T =5 | we | e |
MR Okee John T 53.712 2006 Shin Kurushima, Japan 02/2031  Mitsubishi xs $ 16m Undisclosed
MR Merengue 38.431 2007 Guangzhou, China 04/2027 MAN-B&W $15m Undisclosed
MR Starlight 1l 37.847 2007 Hyundai Mipo, Korea 03/2031 MAN-B&W $19,75m Ice Class 1A
Undisclosed
MR Starlight | 37.824 2007 Hyundai Mipo, Korea 08/2030 MAN-B&W $19,75m Ice Class 1A

Containers

Zhejiang, Mid-High
Feeder Nordtiger 1756 2014 I8 06/2029  MAN-B&W ; BN ndisclosed
China S 28m
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NEWBUILDING
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Tankers
| Dwt | | price | Owner

6+4 319.000 Wison New Energies, China 2027/2028 S 125m Greek (United Overseas Group)
4+4 319.000 Wuhu Nantong, China 2028 $120,5m Greek (Navios) Scrubber fitted

2 157.000 Samsung, Korea 2028 $92m US (JP Morgan)
6+2 115.000 Jiangsu Hantong, China 2028 $73,5m US (JP Morgan)
2+2 115.000 Lianyungang Wuzhou, China 2028 Undisclosed HK based (Teying Shipping)
2+2 115.000 Lianyungang Helitong, China 2028 Undisclosed HK based (Teying Shipping)

3 114.000 Hengli, China 2028/2029 Undisclosed Greek (Thenamaris) Scrubber fitted

Containers
| price | Owner |
8 6.200 Taizhou Sanfu, China 2029/2030 Undisclosed UK based (Global Ship Lease)

Gas
“rice 1 owner |
1 180.000 Samsung, Korea 2028 $252m US (JP Morgan) LNG
6 90.000 Hyundai Samho, Korea 2029 $119,5m Turkish (Ciner Shipping) Ammonia
2 88.000 Samsung, Korea 2029 $113m US (JP Morgan) LPG
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DEMOLITION
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Indicative Demolition Prices
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Hanjin 3007 7.345 1998 3.665 415 Undisclosed “As Is” Korea
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INDICATIVE PRICES
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Bulkers Tankers
Week
Age Age
& m 21 & mm
Capesize 180k Resale 81 81 0,00% VLCC 310k Resale 174 174 0,00%
Capesize 180k 5years 70,5 70,5 0,00% VLCC 310k  Syears 144,5 139,5 3,58%
Capesize 180k 10 years 54,5 54,5 0,00% VLCC 300k 10 years 114,5 109,5 4,57%
Capesize 176k 15 years 36 36 0,00% VLCC 300k  15years 79,5 79,5 0,00%
Kamsarmax 82k  Resale 42,5 42,5 0,00% Suezmax 160k Resale 114 114 0,00%
Kamsarmax 82k 5 years 37,5 37,5 0,00% Suezmax 160k 5 years 94,5 94,5 0,00%
Kamsarmax 82k 10 years 28 28 0,00% Suezmax 150k 10years 79,5 77,5 2,58%
Kamsarmax 82k 15 years 19 19 0,00% Suezmax 150k  15years 50,5 49,5 2,02%
Ultramax 64k Resale 42,5 42,5 0,00% Aframax 110k Resale 91,5 91 0,55%
Ultramax 63k 5years 37,5 37,5 0,00% Aframax 110k 5 years 79,5 79 0,63%
Ultramax 61k 10years 28 28 0,00% Aframax 105k  10years 69,5 66,5 4,51%
Supramax 56k 15years 17 17 0,00% Aframax 105k  15years 44,5 43,5 2,30%
Handysize 40k Resale 35,5 35,5 0,00% MR 52k Resale 60 60 0,00%
Handysize 37k  5years 29,3 29,3 0,00% MR 51k 5 years 50,5 50,5 0,00%
Handysize 37k 10years 22,5 22,5 0,00% MR 47k 10 years 40,5 40,5 0,00%
Handysize 32k 15years 12,5 12,5 0,00% MR 45k  15vyears 28,5 28,5 0,00%
Bulkers
90 W Capesize
80
w70 W Kamsarmax
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c 50 W Ultramax
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= 30 Supramax
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10 Handysize
0
Prompt Resale 5 years 10 years 15 years
Tankers
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S 120 B Suezmax
S 128 Aframax
= 60 144,5 MR
S 40 94,5
20
0
Prompt Resale 5 years 10 years 15 years
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KEY INDICATORS
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Currencies
EUR / USD 1,1653 1,1619 0,29%
usD / JPY 159,27 158,98 0,18%
USD / KRW 1.493,82 1.508,55 -0,98%
NOK / USD 0,1081 0,1082 -0,09%
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Commodities

Brent Crude (BZ) 92,70 102,58 -9,63%
WTI Crude Oil (WTI) 88,90 96,35 -7,73%
Natural Gas (NG) 3,29 3,02 8,94%
Gold (GC) 4.495,50 4.542,50 -1,03%
Copper (HG) 6,40 6,29 1,75%
Wheat (W) 624,00 647,50 -3,63%
Oil Prices
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SHIPPING INDICATIVE SHARE VALUE
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Stock Prices - Shipping Companies

Diana Shipping Inc (DSX) NYSE 2,47 2,70 -8,52%
Euroseas Ltd (ESEA) NASDAQ 65,21 74,93 -12,97%
Navios Maritime Partners LP (NMM) NYSE 69,66 74,66 -6,70%
Star Bulk Carriers Corp (SBLK) NASDAQ 27,18 26,92 0,97%

Seanergy Maritime Holdings Corp (SHIP) NASDAQ 14,15 15,54 -8,94%
Safe Bulkers Inc (SB) NYSE 6,58 6,84 -3,80%

Stock Prices - Wet

Capital Clean Energy Carriers Corp (CCEC) NASDAQ 22,78 21,83 4,35%

TOP Ships Inc (TOPS) NASDAQ 0,91 0,94 -3,19%

Stock Prices - Other

Danaos Corp (DAC) NYSE 125,92 132,68 -5,09%
StealthGas Inc (GASS) NASDAQ 9,30 10,22 -9,00%
Rio Tinto PLC (RIO) NYSE 106,47 104,76 1,63%
Vale SA (VALE) NYSE 16,55 16,47 0,49%
Archer-Daniels-Midland Co (ADM) NYSE 80,04 77,12 3,79%
BHP Group Ltd (BHP) NYSE 87,80 84,94 3,37%
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CONTACT DETAILS
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Week 22 (22"° May to 29" May 2026

ADVANCED SHIPPING & TRADING S.A.

Vouliagmenis Avenue 168, 1°* Floor, E-mail: snp@advanced-ship.gr
Glyfada 16674, Greece E-mail: chartering@advanced-ship.gr
Tel: +30 210 30 03 000 E-mail: accounts@advanced-ship.gr
Fax: +30 210 30 01 305 E-mail: research@advanced-ship.gr
Sale & Purchase Department: Research Department:
Cpt. Fountoglou Michalis Mob: +30 6947 70 07 18 Avdikos Alexandros Mob: +30 6979 49 91 78
Thermos Stavros Mob: +30 6944 24 20 20 Donti Eleni Mob: +30 6932 93 55 50
Kontaratos Alkis Mob: +30 6949 19 11 79
Markoutsa Nela Mob: +30 6959 99 85 10 Operations Department:
KanaidslHafell Mob L3 0]6 5 B I Katsouli Fotini Mob: +30 6955 47 77 75
BB e MIELBTEEEDIEDE Kafourou Nektaria Mob: +30 6952 35 06 47
Anagnostou Thomas Mob: +30 6974 65 25 02

Accounting Department:
Dry Cargo Chartering Department: Tziatzias Vaggelis Mob: +30 6946 03 07 75
Pittas Jordan Mob: +30 6944 05 27 46 Pappas Alexandros Mob: +30 6946 04 79 26
Dienis Angelos Mob: +30 6945 64 97 73
Veronikis Spyros Mob: +30 6946 28 07 21

Administration Department:
Antonarakou Athanasia Mob: +30 6936 63 30 88

Moutsopoulos Panagiotis Mob: +30 6946 85 89 29

Tachias Petros Mob: +30 6945 55 36 81
Papamichail loanna Mob: +30 6932 31 41 93
Siochos Christos Mob: +30 6951 00 51 65
Sideris Yiannos Mob: +30 6949 76 92 15
Buzo Mario Mob: +30 6974 41 10 76

Legal Disclaimer

The information container herein has been obtained by various sources. Although every effort has been made to ensure that this information is accurate, complete and up-
to-date, Advanced Shipping & Trading S.A. does not accept any responsibility whatsoever for any loss or damage occasioned or claimed, upon reliance of the information,
opinions and analysis container in this report.

Research complied by: Advanced Shipping & Trading S.A. Market Research on behalf of the Sale & Purchase, Dry Cargo Chartering and Tanker Chartering Departments.
For Any question, please contact: research@advanced-ship.gr
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